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32 Dividends

Annually
Amounting to $46

The return on the invest-
ment is about

10 per cent

Write Dept. S-56 for de-
s@ ptive literature which
will be sent together with
our booklet Thrift-Sav-
ings-Investment.

ligation in writing.

No ob-

| to within a few points of the preseding

COTTONMARKET
MOVES NERYOUSLY

Fluetuates in Narrow leitn
During Most of Session
and Closes Off.

The cottos market of yestorday flue-
tuated nervously in narrow lmits dur-
ing most of its session and lost an early i
gain of about 5 to 10 points when local
longs and the South sold in the unrl}'l

afternoon, That reactlon carvied the|
list about 5 to 13 points under Satur-|
day's final blds. At thet level renewad |
buying developed and the st came back |

final bids. On the whole the market
gituation was unchanged. The majority
of traders were, awaiting news from
abroad. The marketl's carly rise was
due to support from Japunese interests
and commission houses based on better
than expected Liverpool cables, private
reports that troubles in the Britlsh coal
and spinning Industries were nearing an
end and the National Gluners' estimate |

|NINETEEN NATIONS JOIN
IN COTTON CONFERENCE

LordEmoﬂhOpamuh‘ed

» June !3.-Thl World Cot-
rence, representing nineteen
Including

Laveri
ton Con
| natlons,
opened
Col. Shute, who ls president of the Liv-
erpool Cotton Association, said it was
osgentinl to the prosperity of the worid
that employers and employess * should
have & cordisl vnderstanding. Speak-
Ing for Lancashire, he would say to the
growers thet no manufacturer or mor-
chunt desired to recelve the raw com-
maodity grown in the Southern States at
any price which meant that the payment
wag heing taken out of the lives amd
souls of those who grew it.

Lord Emmott, in addressing the con-
vention, declared=nhis belief that the
serfous Industris]l disputes which now
were Interfering with productive capacity
in the cotton Indus were nearing an
end, and he thoughl that before long
this country would be dealing with
miilions of bales of cotton,

The point chilefly amphasized in the
speaches waa that the present glut In
raw cotton !s a temporary condition, and
that the return to normal will demand
grdatly Increased production.

'ROOSEVELT URGES
FEDERAL AIR POLICY *

the United States, |
its seszlons here thiz morning. |

Navy Offjeial Says Mercantile

Efficiency Must Re
Developed.

| Buod
A natlonal aviation poliey, not only |

for military purposes but alse for mer-

: f v i O - .
e e deveiopment. i emonatieatty | EORGE C. STOVER: scheaucs of eoas
advocated by Theodors lln?ﬂt‘\l‘-ll. An- ¢ ondway, shiow Hnbilities of 814,650 and
sistant Secrotary of the Navy, In an | $10.377, of which §200 I ntock in
article In the current issue of thoe Owt- | irade and 8977 machinery, tools, &e, Ed-

loak,

m

| ered"
| we must as g first stop establish a con-
| sletent Governmental ale polley.
ldo not do this we are certain
into trouble; development will be hap-

hazard and wasteful. We considear but
ane aspect of a glven question, ar® as a
result the ultimate actlon will often

serve

h

irt between the moreantile and mititary

“In all new departures, such as asro-
autics, activities tend to be i1l consld- |
he says. “In order to avold this

If we
to run

hut one purpose, where it might
ave served two or more,”
The closest of cooperation should ex-

Ih(.iLLf”RL'IFS & CO0.—8chedul
o,

uied clalms, and aswnie of
$500 t% m
debts  due on

1,700, of which

'y . §1,100
oper accounts.  Morrls
Ainmu:l Meyers nre attorneys for the bank-

ll!\'" l!&z.'l.l\'G & CO.—8chedules of John

" e

n; Co., against wnom petition was
I 4 i, , whow [iabilitios of §108,-
T, uf w ||!\ I BIZ4TOM  are  unsecur

clalms, and nsscts o L0, of which $Ti4
in mteck in trade, § maohinery, tools,
Ao BUOTS debts dun on open accounts and
l('. ensh on hand, Mont Ty, &
wrace are attorneys for thy baukrupts,
ules of Hoi Ciross
petition was filed
whow linbilitles of S60,540,
27,071, of which $10,41% is
$14,100 debts due un upen
$1.5840 machinery, tools. &c., aud
perty in reversion, trust, &eo.
or ullrlritl i— Walf are attorneys rw“;u

agalnst whoin a
e,

“lu Tupts,

ward Cavey Cohen Is attorney for tie bank-
rupt.

RECEIVERS IN BANKRUPTOY.
The following receivors In bankruptey were

appointed by Judge Hand Monday in the
nited States District Vour::
Whalter Bryant, rocelver for Andrew,

Ipc., baker, hth avenue,

214 and J1481
Broadway, with & bond of fab

1litlea

nre  estimated st $20, and  asscts  at
$10,000, ,
ASSIGNMENT,
Harry Krotenberg, dealer in grocerles at
218 West Sixty-fourth wireet, ondey ns-

;I‘sfnrd for the benelit of creditors to Bdward

fehorer,

JUDGMENTS FILED.
MANHATTAN.

.
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CAPE COD CANAL, Masa, June 13—
Passed, tug Director, Norfolk for Boston,
::;‘:In

a1,

barges Northern Nos 29, for Laymn,
280 PM—
iasa, tnwin‘ hnrsu Catia-
and Cacooslng, Boston for

gﬁ'ﬂ}'\ Tex, June 15—Arrived, str

for Hoston.
"l'l:l AM

W .
GAI..V
Lake Floravista, Oran
Balled 12th, mr 1'1nln s (Ttal), ftaly.

Salled 10th,
T Charles M Fverest,
Tampleo:

June -

(Br), do:
Gulfirade,

VILLE., Fia,
Philadelphia.
FH ey, J-"mlllu.phtn

Arrived,
sty hnﬂhllel
Hal

} n; schrs Santn Bulalin (8p),
Alleants: or Tavier, Mayague
LYNN, sune 12—Arrived, barge
Preaton, Philadelphia.

MANILA, June 9—Arrived, atré Tenyo

Mary iJap), San Franclsco via Shanghal,
MOBILE, Ala, June M—Arrived, atre M
wood, Havans, Tuscan, Galveston ; '\um.

New Orleana; H F Dimack, Port Barriod.
§nl 11th, atr Betterian, Tampleo and
Buenoa Alres.
Bafled 13th, sir B L Russell,
NEW ORLEANS, La, Jun
stra  Atanas, Bocas del
Head (Hr), Tampa: Bullaren
nah; Crafteman (Br), Liverpool. Gansfjord
(Nor), Port Harring; Einaloa (Nor), Fron-
tera; Terrler iNor), Iquigue; Topila, Tam-
joo: Weat Harsbai, Liverpool; wwlnne
terdam; Wert Wauna, Liverpool, Yum
Frontera.
Halled 10th, atr Peansylvanla, Bostem.
Balled fron I’ort Ends 13h, strs Anniton

Part Natcho

e l&—-Arrl.ee.
Tore; Ballygally
(Sw), Bavan-

atrs Cannonler (Br), Antweip; |

Hoven, |

Laje |
| since early spring there has been very |

CANADA'S BUSINESS
OUTLOOK IMPROVES .

Operations Show Small but "
Steady Gain—Money Situ-
ation Satisfactory.

Specinl Despatch to Tue New Yoax Heevcon
MoNTREAL, June 13 —With midsum-
mer practically here It s notable that

appreciable bettermant of general condi-
tlong {n Canada. Although Industry
'um very slack, capacity ranging about
75 to 20 per cent. less than that of last
| year or the yvear before, the outlook has
improved greatly and operationg are
showing small but consistent increases
The newsprint mille which have been
tled up by n strike of their employees
| for practleally the last month are re-
|Iumin:. The turn came with the accept-
ance of a sharp wage reduction by the
men of Frice Brothers and the Abitibi
Mills. In otber industries, except iron
| and steel, little labor trouble s being
'encotintered, 1In tha steel industry, how-
ever, the situation Is a mized one. In
| Nova Beotin the narvow gauge railway-

;men whie are ottt on strike are hamp
| ing operatlons. Actual work on the Gov-

| erntnent steel rail order has been ln.-xunl

I'by the Dominion Stesl Corporation and
will be pushed ag much as possible, giv-
ing employment to 2400 men. It is not
expocted that any difficulty will be ex-
perienced In connectlon with the con-
tract.

of mettlement of the financin! diflcultios | bt :!I::IIII‘IIJ:.‘:.‘ f
10'? the Rlordan Company, Ltd, was| 0 Imperind
| brought out at the mecting of sharehold- 1% Merchants
arf here on Friday., The compafly repre- :‘: R:‘j;l Srotla.,
sentatives lald their cards on the wble T4 Btananr 1
and were so uterly frank in their state- 2 Toraonto
ments that shareholders could do little | an Unilon .
rmu than support the orgaunization. It LOANS, 1
was shown that the need was urgent if| an Landed
the compuny was to be saved [from! "": !1"' ": "1'"
Hguldation. More than $13.500,000 In To: e "
| cash would be required to settle in full ' BONDS ;
:::I:I:: l:]f.l_l;;:. :-]::nr-:k loans and other 1I:|v| A000 Dom  Tron W T MG % E
= : pany. SN San Paulo ™G TR TR
i 7000 St Co of Can. 68 i i -1 1
Needs B5.000,000 in New Funds. VICTORY un\-pg 2
The situation fs such that $5.000,000 |$191650 162 00N f'- -
of new money must be obtained almost | 17130 1925 8. 10 20§
immediately. following which an ar-| agasg 1907 -

rangement will be entered into with its 1250 1003

unsecured oreditors. Shareholders have
(appointed 8 committee to look after their
interests, It Is now the general bellef
that the company will weather the storm,
but the fight will be & hard one before
the future can be assured,

At tha capventlon of the Canadian
|Borl.d Denlegs  Association in Toronto |
financial authorities were most urgent

in making a atrong case against over- |

borrowing In this country at present.
a tendency badly in need of checking In
this covntry, eepecinlly among Industrinl
| organizations,

The local money situation
satisfactory and no complaints are to be
heard in any quarter in which security
af the best kind I8 avalinble against ad-
vances. Mot Canadian banks have
adopted & construotive position.  Money

| 18 1ending freely for street and other pur- |

|p0wa ut around 61y per cint
rowers are obtainlng necessary short-
term {unds as low as 6 per cent. They
ure, however, usually large corporations
of sstablished earning power and stand-
ing. The mortguge market ix o fairly
reasonable one at the moment, good
mortgages being pinced between 6 and 7
per cent,

It s most Interesting and encour-
aging to note at this time that thrift
in the Dominlon continues a pronounced
featurs of the banking situntion,
April 30 mavings bank deposits in Can-
{ada amounted to §382,161,272, of which
$313,832.614 was In chartersd banks,
These figures are excluszive of deposits
in Post Office savings
wlilech would add about $18.000,000 1o
the total und bring it to around $400.-
000,000, oquivalent to about $40 per
capita of populution,

Saome bor-

Bullding Operatlons Increane.

lereasing. In May 2,851 now contracts

valued at $26,856,000 wers awarded and |

represent an Increase of 24 cent.
compared with the
| 822,000, in March the
10 In February,
In January, $5.947.500. Increames are
ahown In all departments. New bulid-
ing reported ne tn contemplation s estl-
mated nt 444,300,

Canndian
showing some betterment.
| thelr lowest
a  elight recovery, fell untll the end
of April. Bince then they have hn-
proved  steadily. Present  conditions
may continue untll contraction
ploymient next autumn.
uvalluble on Western farms are about
| 80 per cent, more numerous than they
WOre M yesr ngo

The Canadlan Johns-Manville Com-
pany., Lid, will srect large manufae-
turing plants at Ashestos, Que., where
L1t operates one of the world's greatest
}Iilhlll[u! mines. It will
all inde of asbestos products for
Canndian and the overseas trade
m--r“_ Imported from

THe enterprise of the Union Bank of
Cannda in establishing & bhra
Normnan in the Albertn ofl flelds |g com-
mented on fa vorahly
and n nerded step on-
the northern oll fAelds are
none top £ood and tha establishment
of n branch hank there will prove &
distines convenence and bhe o boon to
business transacted with the outside
, world.

per

total was $10,-
$17.641 000, and

éllnlrlor:ne:nt conditions
They rpnr-hrd
late in March and, after

f

| AERTEEEiVO
ditions in

MONTREAL STOCKS.
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17 Broad Streat, New York, May 27, 1001
'rh- Mnard of Directors of rnnmn!-m-'
Cement Corporation has this duy declared a

| $itvidand of conts per whare bie
| }E:..M” 5 .-.i.“ ta  stasWhalders d“r::um ‘
| June 18, A

J. R, DILLON, Seeretaty

of 422,000 pales for domestie mill con- Richard 1. Manning, former Governor aly policles, since the one becomes part . Hoatiis TR Fracer oy
lUMPtiﬂn in May. fu! South Caroline, speaking for the | of the other in time of war. He recom- e r.:'IIr(;:.llnﬁu!:S'ﬁ:ﬁ‘"'"ﬂ“ﬁ'] g'i‘f“ Jontar- m&;m! l:"}!llt ‘._.I" el Sy it g
First prices were unchanged to § American gelegation, sald there was no mends a comprehensiva system of na- a1 Bt Ol B Dyenan A oiba, S i B £
Rmn I points net higher, Immediately after | lmit to America’s capaclty to supply |tlonul air highways, weather reports, T o0 LEWPoRT NEWE, Yi. June 15—Arrived.
| the call the market ruled steady and|raw material provided it was done on a| fog signals, beacons and Government L Saﬁllo 8.--“\!»!: g Cq.. . WIS ondon: Oural (Belg), Tampie
| 66 ERDADWAY, NEWYORK: || 1ittlo changed, but heavier support de-| Just and profitable basis. = He added|and State owned landing felds. rate Workor—Vandam  Ware R3S, (01 Gljor; Winturawyi (Dukeh
TEL: BOWLING GREEN 402026 veloped a little later. The market was | that it was their duty to solve the new “Another most {mportant step that | U . THOTERITE RETAM LA 260,85 :zrn};fn :‘u;m-l\n tMU:-fgl.::-“me-:f:-i; B!{"E:r"]
: | fentureless and steady In the second and | economic problems in the same spirlt of [ should be taken immediately is the codl- | BOOKSTAV Bernurd—M. Fried- Orlstobal: Ruahine (Bry, Londan: Glendovon
i mmx houre. Weather news was good. | determination and atlon  which | fleation and formulation of & Compre- | MAN. ..o oerae o oraaraess fiu8.40 rﬁrm]'b‘x‘,& el b #
| Conditlons In the eastern section of the England and the United Stutes had| hensive code of air laws, At i:ha nlrea- g{{ggﬂu “;:' —ﬁhf:?nr;“?\';l‘m 252.57 r?slm"uh mn.,gm-n n.:'uu. rFJ‘nimou'.hﬂ{;r
|belt were generally clear. More scat- | #hown during the war. ent tlme there is little if anything alon auoh LD. R T i 107,05| orders: bark Aterta (Nor), Oporte: EIEh,
Tl 'tersd showers fell in cotton growing| David Coker of Swtll;l ciarollua mls ;hl- line. This Is euenll;rlly ahFadrr 2 :g}}gp N, ¥—~6.. uﬂ;ﬂu“h“ 3,724l | J10e Korsdn it ARy e
r—— Stautes west of the Misslssippl, Including | there was still lamentable Ignorance o uty, for alreraft move so fact that mos JOHEN, Harry A.—Glbraltar I i e P A okt (ONEtts:
11.22 inches at Boswsell Later detailed | selentific methods of production among |of its work will be interstate. The need P;’_?,"ﬁ&é—“’;‘{c SRS ﬁgzﬁ Portiand, ¥. iy
roports showed heavy rainfall In the| American farmers, and elHucatlon Was | for these laws has been felt already, At | Glmge ™ e t b otd W B, Hode. 63,20 | 13.".4 \l';{th'-m-:.-.u 'rréa:‘l:mlr’mn Hlumu
¥ . . |Houuton district of Texas, badly needed. The first essential, how-  the present moment many States have | FEINBERG, David—House of Vun ia:t‘:-:wmd R aia Hare
Frlsco Rallway | " The day's heaviest selling wns at|ever, wis to ahollsh the labor conditions | under consideration and some have al- | Praag, Inc.........oooo... s 70| (i, R R ey Xvarmoois |
about the start of the fourth hour | prevailing in the South. which left the | ready passed regulatory statutes, Should | ¥ Elgmf.hﬁ.lllPh\nl:'::-;]r;m;:llf_o:m::':uu { Cornisly City (Br), Falmouth: Marshal Holg
Prices dropped 9 to 18 points under Sat- | laborers in dire poverty, and bring back | this continue an aimost unravelled tan- BrOR. & C0/s TN 2 axvass Py m.m B\‘lljrt'l'-‘ﬁlﬂx GR el en (il At
Strategically located in a || urday's closing level, when a few stop | the price of cotton to a profit level. gle will occur which will seriously Im- | LAY, fames 7.—G. il BAGEH | paraby (BRY, New York. (s i
territory undergoing ||loss orders were uncovered. The South ! | pede development.” ¥ IA\II‘E"HLB "}'.'{‘;“"éu#'éu e 4000 50 | Beyonne l1al), |.nl\.-;§;m te 5..-\mm-, ':'iar:-
pid i hear | He recommends hureaus of acronau- et S B L LA L i el nesa  (131) don; Wankau, New Vaorki
raj industrial develop- offered contracts, as did the local IEm om. ool GRITLL, Charles Hnrry Lmlnlrunn ol Bri. Rot-
ment. erowd. Sympathetic with the recovery | monr N tice within the departments of Navy and '."d’*“mrl_e Walst Co. i -ram'.’l‘;‘:,',’;:“’ -}"\o::‘rajhg?;:un:mr}fm‘ sn(B), Mot
§ in the stock market, contract prices im- | War, with coordination between these | GEMELL CORP.—T. Bl.m_lrn ot |.| 429,50 | phijadeiphia for Haves, &c: Greenwleh (Br),
Special reporl reviewing prog- || proved in the final hour. Business was Maturing 1831 to 11029 and other Governmental afr activities, um.r\_e:ww .H;man—t ifth  Ave. 129y | Portiand, B: Glon “m"i Providance; Oural
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